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Leon County R&D Authority
APPROVED BUDGET SUMMARY: Fiscal Year 2021‐22

Forecasted balances 10/1/2020:

280,000$            

3,717,000           
3,997,000$         

INCOME
OPERATING INCOME

Rent ‐$                7,742$        74,345$       ‐$           185,348$   298,872$    104,868$   671,175$      
Common Area Maintenance 64,483            ‐              ‐               ‐             ‐              ‐              ‐              64,483           
Other Rents ‐                   ‐              ‐               ‐             ‐              ‐              ‐              ‐                 
Tech Force Program Income ‐              ‐                 
Other Program Income 8,000          8,000             
Grant Revenue 197,250      197,250        
Other Income ‐                   268,500      ‐               ‐             ‐              ‐              ‐              268,500        

TOTAL OPERATING INCOME 64,483            481,492      74,345         ‐             185,348     298,872      104,868     1,209,407     

NON‐OPERATING INCOME
Interest 30,409            ‐              ‐               ‐             ‐              ‐              ‐              30,409           
Operating Expense Reimbursement ‐                   ‐              ‐               30,120       ‐              ‐              ‐              30,120           

TOTAL NON‐OPERATING INCOME 30,409            ‐              ‐               30,120       ‐              ‐              ‐              60,529           
TOTAL INCOME 94,892            481,492      74,345         30,120       185,348     298,872      104,868     1,269,936     

EXPENSES
OPERATING EXPENSES

Total Authorty Employee Expense ‐                   450,955      ‐               ‐             ‐              ‐              ‐              450,955        
Total Utilities 1,451              4,026          38,967         5,760         31,744       28,554        ‐              110,502        
Total Maintenance & Repairs 2,400              2,825          19,320         2,965         15,945       15,109        4,744         63,308           
Total Cleaning & Improvements ‐                   ‐              150,000       ‐             50,000       22,300        1,000         223,300        
Total Services 14,019            12,591        26,734         2,332         23,256       36,694        3,187         118,813        
Property Administrative

Audit ‐                   18,000        ‐               ‐             ‐              ‐              ‐              18,000           
Phone Service ‐                   2,220          ‐               ‐             ‐              ‐              ‐              2,220             
Internet Charge ‐                   2,168          ‐               ‐             ‐              ‐              ‐              2,168             
Copies ‐                   480              ‐               ‐             ‐              ‐              ‐              480                
Fees/Licenses/Permits ‐                   168              ‐               ‐             ‐              ‐              ‐              168                
Office Supplies ‐                   1,180          ‐               ‐             ‐              ‐              ‐              1,180             
Office Equipment Maintenance ‐                   600              ‐               ‐             ‐              ‐              ‐              600                
Postage/Delivery ‐                   60                ‐               ‐             ‐              ‐              ‐              60                  
Professional Fees ‐                   38,000        ‐               ‐             ‐              ‐              ‐              38,000           
Printing ‐                   1,200          ‐               ‐             ‐              ‐              ‐              1,200             
TechForce Program Expenses ‐                   ‐              ‐               ‐             ‐              ‐              ‐              ‐                 
Grant Expense ‐                   72,875        ‐               ‐             ‐              ‐              ‐              72,875           
Other Program Expenses ‐                   16,625        ‐               ‐             ‐              ‐              ‐              16,625           
Subscriptions/Dues ‐                   3,544          ‐               ‐             ‐              ‐              ‐              3,544             
Travel/Conferences ‐                   9,400          ‐               ‐             ‐              ‐              ‐              9,400             
Marketing/PR ‐                   31,560        ‐               ‐             ‐              ‐              ‐              31,560           
General Authority Expense ‐                   2,400          ‐               ‐             ‐              ‐              ‐              2,400             
Other Administrative Expense ‐                   2,500          ‐               ‐             ‐              ‐              ‐              2,500             
Research Grants ‐                   25,000        ‐               ‐             ‐              ‐              ‐              25,000           
Total Property Administrative ‐                   227,980      ‐               ‐             ‐              ‐              ‐              227,980        

Total Other Expenses (Talcor) ‐                   10,968        19,152         ‐             25,020       21,828        11,280       88,248           
Total Insurance & Taxes 1,405              14,316        14,248         ‐             15,009       18,150        1,912         65,040           

TOTAL OPERATING EXPENSES 19,275            723,661      268,421       11,057       160,974     142,635      22,123       1,348,146     
NET OPERATING INCOME (LOSS) 75,617            (242,169)     (194,076)      19,063       24,374       156,237      82,745       (78,210)         

Less: Capital Expenditures  ‐                   (12,000)       (10,000)        (75,000)     (10,000)      (85,000)       ‐              (192,000)                        
CASH FLOW AFTER CAPITAL TRANSACTIONS 75,617$          (254,169)$   (204,076)$    (55,937)$   14,374$     71,237$      82,745$     (270,209)$     
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